United States Bankiuptcy Court

Northern District of Indiana

Inre;
Consolidated Industries
Chapter 11
Case No 98-40533
Claim No. 20
Debtoi

NOTICE OF TRANSFER CLAIM
PURSUANT TO RULE 3001 (E) (2) OF
THE FEDERATL RULES QF BANKRUPTCY PROCEDURE

1 T0: Glasrite, Inc.
53 La France Ave.
Bloomfield, NJ 07003

2 Your entire claim in the amount of $5,739.46
has been transferred pursuant to the Purchase Letter
dated as of September 29, 2004 to:

Argo Partners
12 West 37th Street, 9 Floor,
New York, NY 16018
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ASSIGNMENT OF CLAIM 20

Glasrite Inc., having a mailing address ot 33 La France Ave, Bloomfield, NJ 07003 ("Assignor™, in consideration of the
strn of $860.92 (the "Purchase Price”). does heseby fransfer to Argo Partners, having an address at 12 West 37th Street, 9th Fl. New
York. NY 10018 ("Assignee”) all of Assignor's tight. Htfe and interes! in and to the claim or claims of Assignor, g5 more specifically
sel forth (the "Ciaim"} against Consolidated Industries, (*Debstor™) Debtor in proceedings fot reorganization (the "Procesdings™ in
the Thited Stales Bankwuptey Court for the Northern Distriot of Ind iana, Fort Wayne Division (the "Cowrt™), Case No 58 40533 jn the
curl ently outstanding amotnt of nat less than §5,739.46 and all rights arcl benefits of Assigmor relating to the Claim, ncluding without
Timitation the Pioaf of Claim identified helow and Assignar's rights 1o reseive all interesy penalties and foes, if any, which may he
paid with respeet to the Claim and all other claims. causcs of action apainst the Debror, its affiliates, amy guarantor or other third party,
together with voting snd other rights and benefits arising from under o relating to any of the foregoing, and all onsh. securities.
insiruments and other property which may be paid or issued by Debtor in saticfaction of the (Zinim  The Claim is based o1 amounts
owed to Assignor by Debtor #s set forth below and this assignment shall be deemed on absolkute and wiconditional aysignment, of the

(Tirm for the purpose of collection and shall not be deemed to creatc g security interest
Assighor represants and warrants that (Plesse Check Ona):

(L', APrcofof Claim bas not been (iled in the procecdings

(.1./.’/ A Proof of Claim in the emount of $_5739.46 has been duly and timely filed in the Proceedings (and a teie
copy ol such Proof of Claim is attached to this Assignment) I the Prool of Claim amount differs from (he Claim amount set forth
above, Assignes shall nevertheless be deemed the owner of that Proof of Claim subject to the terms of this Apreement and shall be
eutifled to ideniify itself 3s owner of such I'roof of Claim on the records of the Court

Assigtiot finther represents and warrants that the amount of the Claim is not less than $5,739.46 that the Claiin in that amount iz valid
and that no objection te the Claim exists and is listed by the Debtor on its schedule of Nabilitics and any ernendments thereto
{"Schedule” ) az such; the Claim i a valid. enforceable claim against the Debior; no consent, approval, filing ot corporate, pattiership
or other action & required as a condition to, of otherwise in connection with the execution, delivery and petformance of this
Agreement by Assignor, this Agreement has been culy authorized excouted and delivered by Assignor and Assignor hes the requisile
povvr and mrthority to execure, deliver and perform this Agreement; this Agreement constitutes the valid, legal and binding agresment
of Assignor, enforecable agamst Assignor in accordence with ifx terms; no payment or other distribution has been received by
Assighor, o1 by any third party on behall of Assignor, in fall or partial stisfaction of, o in commestion with the claim; Assignor has
ol engaged in aay acts, conduet or omissions that might result Assignee receiving In respeet of the Claim proportionately less
payments or distributions or less favorable treatment than other unsecurcd creditors; the Claim is not subject o any factoring
agrecment  Assignor further representa and wariamts that no payment has been received by Assignor. or by any third party claiming
throngh Assignor, in [l or partial satisfaction of the Claim, that Assignor has not previously assigned. sold or pledged the Claim 1o
auy third party. in whole or in part, that Assignor owms and has title to the Cleim froe of any and all liens, security interests or
enctinbrances of any kind or natwe whatsocver, and thet there e no officts or defenses that have besn of may be asserted by or on
behal{ of Debtor or any other patly to reduce the amount of the Claim or to impair its value. Assignor agrees to indemnify Assignee
kom all losses domages and liabilities, including attorneys foos and expeuses, which result from Assigrior's breach of any
reproseniation, warranty or coverant sel forth heremn, o1 Fom aty achion, proceedings, objection or investigation relating 1o any
attempl or threatened attempt to aveid dissllow, reduce, subordinate oy otherwise irpair the Claim or otherwise delay payments or
distiibutions in respect of the Claim. Neither party hereto assumes or shall be responsible for any obligations or Jiabilities of the other
[pary relaled to or in copnection with this Assignment of Claim

Assigitor is aware that the above Purchase Price may differ from the amount wlf imately distributed in the Proceedings with respect to
the Claim and ihat such amount may not be absolutely determined until eniry of a final order confirming « plan of yeorgmmization
Assignor acknowledges that, except as et forth in this Assinment neithier Assignee not any agent ot representative of Assignee hag
made any representation whaisoever to Assighor rogarding the status of the Proceedings, the condition of Debtor (Frencial o
othcwise) or myy other matier relating o the Proceedings. the Debtor o the Claim. Agsignor Lepresents that it has adequate
infotmation concerning the business and financial condition of Debior and the status of the Froceedings to make an informed decision
tegareing the sale of the Claim and that it has independently and withaut reliance ot Assignee, and based on sich Information as
Assignor has deemed appropriate {including information available fom the files of the Court in the Proceedings) tmade its own
analysic and decision ro enter into this Assignment of Clam

Assignot gprees to ke to Assignee immediate proportional restitution and repayment of the above Purchase Price to fhe extent that
the Claim ix disallowed, subordinated, objeated to o1 etherwise nmpaired for anyv reason whetsoover in whole or in part . or if the
Clami is ot Tisted on the Schedule, or listed on the Scheckile as untlicpuiclated. contingsnt or disputed, er liated on the Schedule in a
lesser smount than the Claim Amount |ogether witly titerest at the rile of ten percent (10%) pes anmatn on the amount repaid for the
period from the date of this Assignment through the date such repayment is made Assignor further agrecs to reimburse Assignes for
ali cosls. and expenses, including reasovsble legal foes and costs. inousred by asxignes as a tesull of sngh disallowance.
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Inthe event the Claim iz uitimately allowed i an amount in excess of the amount purchased herein, Assignor is hereby deemed to scl]
to Assignee, and Assignee hershy ogroes to purchase, the balamos of said Claim al the same pereentage of claim paid herein not to
oncied twice the Claim amownt specified zbove  Assignee shall remit such payment to Assignor upon Assipnee's satisfaction that the
Claim hay been allowed in the kigher amount and is not sibject to any objeetion by the Debtor

Assignor hereby jrrevocably appoints Assignee as its true and Jawful attorney snd authorizes Assignee to act in Assignor's stead, 1o
demand. sue for. compromise and recover all such amounts as row are, or may hereafter beeome, due and payable for or on aceount of
the Claim hereiny assigned  Assignor granis unto Assignee full authority to do all things necessary to enforee the claim and its rights
(hereundles pursuant to this Assignment of Claim Assignor agrees that ‘the pawers graoted by this porgraph are diseretionary in
nanue and that Assignee may exercise or decline to exercise such powers at Assignee's sole option  Assignee shall heve no obl igation
to fake any action to prove or defend the Claim's validity or amoint in the Proccedings Assignor agrees Lo take such further action, at
ils OWN expense, as may be necessary or desirable to effect the assignmenit of the Cloim and any payments or distributions on account
of ibe Claim to Assimee including. without limitation. e execution of appropriate transfr powers, corperate resolutions and

cotsetits

Assignor agrees to forward to Assignce all notices reccived fiom Debtor, the Court or any third party with respect to the Claim
assigned hetein and to vote the Claim, and ta rake such other action with 1espect to the Claim in the Procecdings, as assignee may
from time to time request  Assignor further agrees that any distribution received by Assignot on aceount of the Claim, whether in the
form of casth, secutitie. justrument os sy other properly. shall constilute property of Assignee to which Assignee has an absolute
vight - and that Assignar will hold such property in tmst and will, at its own expense. promptly (but ot Tater than § business days)
deliver 1o Assignee any such property in the same foim received, logether with any endorsements or documents neoeszary to tramsfor

such property lo Assignee

The terms of this Assignment of Claim shall be hinding upon, and shall inure to the benefit of snd be enforceable by Asugnor,
Assignee and their respective suceessors and asgigns

Assignot hereby acknowledges that Assignee may at any time reassign the Clyim. together with all right, title and intereat of Assignes
m wmd to this Assignment of Claim Al representation and wattantics made herein shall survive the execution and delivery of this
Assinent of Claim and any such tc-assignment.  This Assighment of Claim may be executed in counterparts and all such
cownterparts taken together shall be decmed to constitute a single agreement

Thix Assignment. of Claim shall be govermed by and construed in accordance with the laws of the State of New York  Any sction
arising under or relating to this Assignment of Claim may be brought in any State or Federnl court located in the State of New York,
mdl Assignor consents to and confers personal jurisdiction over Assignor by such comt of courts and agrecs that setvics of process
may be upon Assignor by mailing a copy of said process to Assignor at the address set forth in this Assignment of Claim, and in any
aclion hereunder Assignor waives the vight to demand # trigl by fury

CONSENT AND WAIVER

Assignot herely acknewledges and comsents to 2l of the terms set forth in this Assignment of Claim and hereby waives its right to
taike ay objections thereto and its tight 1o receive notice pursuant to Rule 300} of the Ruies of ‘Bankruptey Procedure.

I[N WIINERS WHEREOF. the undersigned Assignor hereunto sete ifs hand this _)_Z.q'H/\ day of S E{}'[‘QN\})ZL(‘ 2004
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i3 WHEREQEF, the.undersigned Assighee hereunto sets its hand this ZC\ day of %"‘L - 2004

Maithew A Gold
Argo Partnery
(212} 343-5445
212-643-6401 Fax
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